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Abstract

This study uses auditor industry specialists and audit fees to examine the role
that auditors play in corporate tax planning in Taiwan. This study uses Taiwan's
listed companies during 2009 to 2014 as research samples, to detect the effects of
auditors as industry specialists and audit fees on corporate tax planning. The results
show a positive relationship between accountants as industry specialists and
corporate tax planning. Simultaneously, there is a positive correlation between
specialist accounting firms and corporate tax planning. However, in Taiwan, the
audit services market to personal signature features, while both auditors and
accounting firms could not have a stronger effect on firms’ tax planning than only
auditors as industry specialists. In addition, there is a positive correlation between
accountant fees and tax planning. In Taiwan, public companies must enforce
attested tax and visa tax that contain audit fees; the results also show a high positive
correlation between audit fees and tax planning. The results also provide empirical
evidences that accountants play an important role in corporate tax planning,
reinforcing factors that affect the literature in the field of tax planning.
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531 ¢ m#ci 15125 F AR 5 (ROA) T 3ok % 7.46%- ¢ =#c % 6.37% ;
f %t F(DEBT)ch sofc s 37.48% ~ ¢ i=#c s 32.37%; ¥ & & & & (GROW)
T 3o 1051% ~ ¢ =8k i 5.01% ; B2 F A 5 (PPE)sh-T =8 : 0.19 -
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%1 Panel B #-2 kAR g PR R ¢ AT NAAE £ & R
(BOTH)/v\ R EBET O g EATEE ap_gﬁﬁ“’fixﬁ_?#% LGl
1,202 & » Fefk Adc s 4600 £ o wg HorE R Y 5 o (CTAX) ~ 7
B refd (GTAX)E ML B (BTD)2 5% & 4w 5 012 0.14
003 2 014-015-002> %3 B I =B ¥ HeF €L L8 > 3+
P R €3 EFF%’K&E_%% ik A E 2 CTAX 2 GTAX % #cfi i1
(BTD #& % )’ 273 AERRE FREEDD L BERM ORI o AERRBR
B HE= o k¢ ot A e a i 011+013+0.02 2 0.12~0.15-0.02 >
TERFLRE O ONTIAFERY T EREDIAERRIIRE > AFE TG B
WEF AR -

AN A BEINA > 3 AL L RO T hE T ¢ I (BSEAT) A i < -
A = #2412 (CSR)4p ﬂtmrg . ttz PHTRENA > 3 ALE R P f
HH(SIZE)Z2 § vt 5 (DEBT) ~ T A# P F(ROA)~ + 2 7 #p (SNUM)
EAEERFOP 3 o v R ALF A F(PPE)2 #% L I (RD)FE A
FAFE TSP REAE R T P R AR o

37 L R¥2 LPENFA
Panel A 2 %4 ~(n=5,802)

24 I35 L = Bl it b i
B
CTAX 0.13 0.10 0.12 0.00 0.97
GTAX 0.15 0.11 0.15 -0.19 0.87

BTD 0.03 0.04 0.02 -0.67 0.36
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Panel A 2 354 * (n=5,802)

i T e Yo b B B4 B
i
BIG4 0.87 0.33 1.00 0.00 1.00
AFIRM 0.58 0.49 1.00 0.00 1.00
ACC 0.25 0.44 0.00 0.00 1.00
BOTH 0.21 0.41 0.00 0.00 1.00
AFEE 2.13 1.04 2.00 1.00 6.00
TFEE 2.38 1.16 2.00 1.00 6.00
PAPEELE Y
BSEAT 9.50 2.35 9.00 2.00 32.00
BIG(%) 3.48 4.87 2.01 0.00 52.33
CSR(%) 50.60 20.96 50.00 7.69 100.00
2P R R
SIZE 15.31 1.32 15.12 11.74 21.62
ROA (%) 7.46 6.95 6.37 -54.82 89.19
DEBT(%) 37.85 11.41 32.37 0.35 65.55
GROW(%) 10.51 33.04 5.01 -60.10 11.36
PPE 0.19 0.17 0.14 0.00 0.95
RD 0.02 0.04 0.01 0.00 0.52
SNUM 4.68 4.84 3.00 0.00 46.00
Panel B 7 & & ¥ & 7d% & 2 T 358 ¥ ik &
ggl?ozl) (ESL:'OOC; AR
T i ® i fic T 3afc ¢ i l;:zfﬁ: ézl:?ji
CTAX 0.12 0.11 0.14 0.12 -5.54" 569"
GTAX 0.14 0.13 0.15 0.15 -3.95" 5417
BTD 0.03 0.02 0.02 0.02 516" 6.24""
AFEE 2.81 2.00 1.95 2.00 27.047 21.457
TFEE 0.10 0.09 0.09 0.09 27.22"" 21.677
BSEAT 9.33 9.00 9.52 9.00 7.067" 296
BIG(%) 56.70 55.56 49.01 45.45 1.17 1.53"
CSR(%) 7.86 6.70 7.36 6.31 11.45™ 11227
SIZE 16.36 16.12 15.03 14.92 33.85" 26.17"
ROA (%) 2.81 2.00 1.95 2.00 2.2 2.647
DEBT(%) 37.07 35.85 32.89 32.09 7.827 7.28™

GROW(%) 10.91 6.33 10.41 5.68 0.57 1.99”
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Panel B 7 # 2 ¥ % 7dk A 2 T 308 ¥ ik €
BOTH=1 BOTH=0 N
(n=1,202) (n=4,600) 2R
T35 ¢ >
e S NLE ST S, = i &
TE Z B

PPE 0.18 0.12 0.19 0.14 -1.88" -3.19™
RD 0.02 0.01 0.02 0.01 -1.82" -3.49™
SNUM 7.75 5.00 3.89 3.00 19.66 17.65
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frd 2 AP B hlcH BB FM o RH(SIZE) ~ F 2 P #(SNUM) 2 ¢ 3+ f7 2 §
(TFEE)2 B3 <+ 05 chfp b dt » S A2 i7 5 RSB FA1r B AR AL XA
Jf‘ié‘j”j}a‘:a{g o

% Spearman AR ZECIRA 0 p H¥c s 7R ST EEREER
FHR2 AP X RAPIL o

%> ML+ (£ 5 Pearson: = F i Spearman)

CTAX GTAX BTD AFIRM ACC BOTH TFEE BSEAT BIG CSR SIZE ROA DEBT SNUM
CTAX 1.00 0.547-0.50"" -0.01" -0.08" -0.077"-0.05" 0.01™ -0.01 -0.11""-0.13""-0.08"" 0.00 -0.06""
GTAX 0.2 100 -0.35 -0.00 -0.07 -0.07 -0.05 -0.01 -0.03 -0.107"-0.12""-0.09"" 0.02 -0.02""
BTD -0.7077-0.50" 1.00 0.02"° 0.08"" 0.08"" 0.107"-0.01 0.04™ 0.05™" 0.13 0.42""-0.17"" 0.03"™
AFIRM-0.01" -0.01 0.04™ 1.00 0.28" 0.44™ 0.22"" 003 0.02 0.017 0.12" 0.03™ 0.00 0.07"
ACC -0.077"-0.05" 0.07"" 0.28 1.00 0.88™" 0.31™" 0.08™"-0.03" 0.18"" 0.44™" 0.03"" 0.09™" 0.29™"
BOTH -0.077"-0.05"" 0.07™" 0.44™ 0.88™ 1.00 0.29™" 0.09™ -0.02 0.15™" 0.41"" 0.03™" 0.11™" 0.25™
TFEE -0.07" -0.06™ 0.09™ 0.21" 0.36™" 0.34™ 1.00 0.17”" 0.00™" 0.13™" 0.64™" 0.03 0.12"" 0.52""
BSEAT 0.06™ 0.03° -0.01 001 0.03™ 004" 014™ 1.00 0.1777-0.10™ 0.24™ 0.03 0.00 0.6
BIG  0.00 -0.01" 0.04™ 003" 002 002 008" 013" 1.00 -0.187"-0.04""-0.02 0.02""-0.07
CSR  -0.1077-0.08™" 0.05™ 0.01 0.18" 0.15™" 0.097"-0.017"-0.20"" 1.00  0.34™"-0.07"" 0.07"" 0.25™"
SIZE -0.1277-0.14™ 0.13™ 0.08™" 0.39™" 0.34™" 0.54™" 0.14™ 0.06™" 0.35"" 1.00 0.02"" 0.24™" 0.57™"
ROA -0.1577-0.13"" 0.46™" 0.04™ 0.04™ 0.03™ 0.06™ 0.00 0.04™"-0.10"" 0.02™" 1.00 -0.18"7-0.05"
DEBT 0.01 001 -0.20"" 0.00 0.08™ 0.10"" 0.1377-0.02" 0.00 0.07"" 0.2377-0.20™" 1.00 0.11
SNUM -0.06" -0.04™" 0.05™ 0.05™" 0.28™" 0.23™" 0.48™ 0.11™" 0.01 0.25™" 0.54™7-0.04™ 0.12 1.00
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- RA¥R pBEAERRY

-
B¥E 0y o ® @ ©® ©® o ® o
o GTAX CTAX BTD GTAX CTAX BTD GTAX CTAX BTD
&R % B
A ¥ % 7% % (EXPERT)
ACC' -164 -2687 287
(-0.54) (-3.49) (2.40)
AFIRM' -165 -0.23 2.827
(-0.54) (-0.24) (2.43)
BOTH -3.03 -6.63° 2647
(-0.75) (-1.81) (2.81)
RS 5
BSEAT' 8.95 644 -8.00° 9.38 655 -7.86  9.09 642 -7.90
(1.41) (0.90) (-3.64) (1.48) (0.92) (-3.58) (1.43) (0.88) (-3.61)
BIG' -0.70" -0.80" 023" -070" -0.83" 0227 -074" -0.82"" 023"
(-2.50) (-2.74) (2.44) (-252) (-2.76) (2.40) (-2.49) (-2.75) (2.42)
CSR' -0.38™ -0.20" 005" -0407 -0.207 0.05" -0.397" -020" 0.05

(5.12) (222) (201) (5.10) (-2.25) (2.02) (5.12) (2.22) (2.01)
o F R R

SIZE' 5307 0947 5197 586 -8.92° 505 -5.55  -9.14 507
(-3.86) (-5.79) (10.89) (-4.39) (-5.98) (10.99) (-3.99) (-5.86) (10.70)
ROA' 2307 2107 2437 23477 2137 2437 2347 21077 2427
(-12.19) (-9.85) (36.89) (-12.10) (-9.88) (36.70) (-12.20) (-9.87) (36.85)
DEBT' 027" 0277 -052"" 0277 0277 -0507 0277 0277 -0327
(3.04) (2.73) (-15.20) (3.04) (2.74) (-15.17) (3.05) (2.72) (-10.46)
GROW' 4597 366 -0.17 457" 366 -1.17 459" 366 -1.17
(2.58) (1.84) (-1.91) (2.57) (1.84) (-1.92) (2.58) (1.84) (-1.92)
PPE' 708 -252 -1400" 6.87 -280 -14107 725 270 -14.007
(0.87) (-0.27) (-4.98) (0.84) (-0.31) (-5.01) (0.89) (-0.29) (-4.98)
RD' 284" -1257 0817 278 -1.28"" 0827 283 -126 081
(1.78) (-3.24) (6.64) (1.75) (-3.33) (6.71) (1.77) (-3.27) (6.64)
SNUM'? 398 035 -021 041 035 -0.24 -044 033 -0.20
(-1.46) (0.88) (-1.29) (-1.24) (0.89) (-1.42) (-1.09) (0.85) (-1.40)
Intercept 026 0317 -0.087 0.277 0317 -008" 026 031 -008"

(9.85) (10.43) (-9.32) (10.33) (10.61) (-9.38) (9.99) (10.54) (-9.17)
INDUSTRY Yes Yes Yes Yes Yes Yes Yes Yes Yes

YEAR Yes Yes Yes Yes Yes Yes Yes Yes Yes
# A ¥ 5802 5802 5802 5802 5802 5802 5802 5802 5,802
AdjR? 0.07  0.09 0.31 0.07  0.09 0.31 0.07  0.09 0.31
F & 13.617" 17.72"" 7847 1365 17.167 78.517" 13.62"" 17.707" 78.45™"
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ﬁﬂi&ﬁﬁ;‘ TlciE b (0p=245> tE=4.0) KR o F R (¢ 3 fmjl»#
) B AE FRRAERARPIRIEIAS S TR A o R AR ﬁ?us E¥2
AP R S BB P EIMI L HRR H2A: F o &b ¥ %E:fm*ﬁi ki
REAPE o H=x o A(A)~@)H T 0 g T W%_‘E(TFEE) $2 GTAX ~ CTAX
i fF 5 Cilicop A % 5 -5.952-2.18> % £ AT F ML (t A %] 5-0.99-1.49) -
g 2w 4\;#’ $#3F(TFEE)g BTD #iw fF5% thdic s & (07257 0 t 8=558) « p+ =&

FET O EFST VORI F o AARRIRES AHES B A
1B H2b : g R o F b%¢;%ﬁfm*&ﬁ RER T ApRE o € 3HEF O 7 IR
(TFEE)¢ z %3 o @t apg 233 0p 7/ v da e ff #
?ﬁﬁ’ﬁifﬁﬁﬁﬁWﬁﬂ%%i%?%ﬁ%%‘ﬁ%wﬁﬁwxowm
A e (DB 2 €357 2 % falicopenZ 8 5 1.38 0 1 k(55 &2 (Q)H05 2
ALY pihfcayhZ & 5 -0, 05 LR O) RN QRN A YL p ka7
B3 002 AEHFE AT RN %*J‘ A (AFEE)}{UFE;}JLLE} PR
Bl 3R EF o 5 3 (TFEE) e fa i dl 2 ”KT Bk AL TWAR L LA
BB OAFF O S ORBFLNE ﬁ{gimﬁﬁyfm%i N2 RS e
s R K ;rmﬁﬂzﬂz%*w’ ZEF IRAR R 2 Aok ‘“f‘s:%li‘?» ° F]pt 0 AT
TAITHS 2 LA R SRR R P R T R B - BER
R AR A o

2N g R 8 G EERRT

2%

R 1) 2 (3) (4) (5) (6) (7) (8) 9)
™ GTAX CTAX BTD GTAX CTAX BTD GTAX CTAX BTD
PR A EL K
AFEE 2.06 -2.49 2457

(-0.34) (-1.25) (4.69)
TFEE -1.95 -1.18 3.627 216 -255 136"
(-0.49) (-1.65) (2.28) (-1.46) (-1.73) (2.18)
BOTH 543 -353° 3.28

(-1.55) (-1.81) (1.84)
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A~ gy a b Eapfil ()

O, G @ () (6) (7) (8) (©)
GTAX CTAX BTD GTAX CTAX BTD GTAX CTAX BTD

PP EAEL R
S FemgHE Yes Yes Yes Yes Yes Yes Yes Yes Yes

S FEFEE Yes Yes Yes Yes Yes Yes Yes Yes Yes
INDUSTRY Yes Yes Yes Yes Yes Yes Yes Yes Yes

VRS

YEAR Yes Yes Yes Yes Yes Yes Yes Yes Yes

A # 5802 5,802 5802 5802 5802 5802 5802 5802 5,802

AdjR? 007 009 031 007 009 031 007 009 031

F & 13.77" 17.717 78527 13.77" 17.697" 78.43™" 13.607" 17.907 78.96""

St LT WU A AR T o FEIPN lcE L B o A ] Aor i 1%~ 5% ~ 10%AF F KB o 2 7T S ~
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